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Further Correspondence respecting the Suez Canal, 


[In continuation of Confidential Paper No. 9045.) 


(475) No.1, 
Treanury to Foreign Office —(Received Janvary 5.) 


Sir, Treasury Chambers, January 4, 1907, 
WITH referenco to the communication from your Department of the 21st ultieno, 
Tam directed by the Lords Commissioners of iis Majesty's Treasury to transmit 
herewith the 382 shares in the Suez Canal Company belonging to His Majesty's 
Goverament which were drawn for repayment on the 15th ultimo, and to request 
that you will move the Secretary of State for Foreign Affairs to causo the shares to 
be transmitted to Sir H. Austin Lee, with directions to present them and remit the 
proceeds to the Bank of England for His Majesty's Exchequer, under the arrangements 
spproved by the Treasury Minute of the 18th December, 1804 
am, &o. 
(Signed) E, W. HAMILTON, 


(812) No. 2, 
British Sues Canal Directors to Sir Kdward Grey—(Received January 8.) 


fo. 1, Commercial.) 
ir, Paris, Janvary 1, 1907, 

WE have the honour to report that the Budget of the Suez Canal Company for 
the year 1907 was submitted to the Finance Committee on the 3rd December, 1908, 
and accepted by the Council on the following day, and in communicating the figures 
for your information, we beg to inclade the following observations : 

Tho total expenses of the Ordinary Budget are estimated at 28,199,005 fr,, boing 
an increase of 976,500 fr. as compared with the original Estimate for the year 1908, 

‘The statement in tabular form, which we have the honour to append to this 
despatch, compares the estimated charges for the years 1906 and 1907 under the heads 
of expenditure usually adopted. 

1. Central Administration.—The estimated cost of this, which includes the salaries 
and charges of the Head Office in Faris, amounts to a total of 1,136,465 fr., showing an 
increase of 37,150 fr. over the original Estimate for 1906. 

2. Agency in Egupt.—The charge for the agency in Egypt amounts in the 
Estimates to 829,000 fr, a decrease of 3,000 fr. The Hospital of St. Vincent de Paul 
at Ismailia is included under this head ; ‘and we take this opportunity of recording the 
foursense boon that, these ‘arrangemeate buve conferred pea the employée of the 
Company and their full appreciation of these advantages. 
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3. Transit and Novigation—This Estimate anounts to 3,043,800 fr., showing an 
increase of 92,300 fr. 

We reforred in our despatch No, 1, Commercial, of the Ist January, 1906, to the 
increasing cost of pilotage provided by the Company, both in the Canal ‘itself ‘and in 
the port and anchorage of Port Said. ‘This continues to be a sign of the ever-increasing 
business with which the Company has to deal. 

Maintenavce-—The Estimate for maintenance reaches the large sum of 
6,814,500 fr. This again shows a decided increase amounting to 6 
‘The “Service général,” expenses of workshops, cost of stares, 


epair of plant, 
and the cost of upkeep combine to swell the total 


of this section of expenditure, and 


over and above these must be reckoned, in gauging the improvement and development 

of the Canal, the estimated charges for “amélioration,” which occur in the Extra. 
ordinary Budget for the year 1907 explained below 

5. Domain and Waierworks—These are estimated to entail an expenditure of 

) fr., being an increase of 128,100 fr. compared with the original Estimates for 


Tho five foregoing heads of expenditure cover the whole cost of the upkeep and 
administration of the undertaking, being a total of 12,673,965 fr., or an increase of 
946,050 fr. over the previous year. 

6. “ Charges soiclen””—Tlene ne Toan expenses, and in the present case they show 
8 dec of 8,300 fr., their total being 400 fr. 

7. “ Domaine commun,” — is ge to record in the estimated cost of the 

domaine commun,” the vari a t having been only 1,000 fr. on a total of 
212,000 fr, while this year's Estimate D0 fr., or an ease of 
38,200 fr. 

‘The total amount of the Ordinary Budget is, therefore, 28,199,665 fr, Compared 
with the original Estimate for 1906, there is a net i se of 976,550 fr., and of 
488,519 fr. 65 c, a8 compared with the e same year. 

‘Tho, Extraordinary Budgo h contains the eatimstes of expenditure 
involved by th of the Canal. Those expenses are 
worthy of es} ave remarked already, as they indicate the imm 

owth of the ertaking. The amount of this Budget for th r 1907 
490,500 fr., being a decrease of 1,139,000 fr. compared with the ori 
1906. 
‘The total sum of the Efe © Buc i amounts to 32,690,165 fr. decrease « 
162,450 fr. as compared with the original Estimate for 1906, 
We have, te. 
(Signed) H. AUSTIN LEE. 
H. T. ANSTRU’ 


Inclosure in No. 2. 


Years 1906-1907. 


Comparative Statement of the 8 
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Mo) No. 3. 
British Swes Canal Directors to Sir Edward Grey.—(Received January 11.) 


Commercial.) 
in Paris, Jonuary 10, 1907. 
WE have the honour to transmit to you herewith a copy of a letter received hy 
Sir Henry Austin Lee from the Suez Canal Company, ftenlosiag, ‘a copy of a new 
Balaton with regard to the passage through the Canal of ships Inden with petroleum 
oil in bulk, 
‘The object of the Regulation is to prevent inflammable products, such as gasoline, 
bensine, &e., being carried on these ships. 
We re, ke. 
(For the British Directors), 
(Signed) H. AUSTIN LEE. 


Tnolosure 1 in No, 3, 


‘Suex Canal Company to Sir H. Austin Lee. 


Compagnie Universelle du Canal Maritime de Sues, 
M. l'Administratour, Paris, le 8 Janvier, 1907. 

EN réponse A votre lettre en date d'hier, je m'empresso de yous adresser ci- 
dessous les renseignements que vous m'avez demandés au sujet do In modification 
que In Compagnie vient d'apporter A ln réglementation sur Ie transit des pétroliers 
en yrae. 

D'informations parvenues au Chef du Bureau de Renseignements de In Compagnio 
A Londres dans le courant de l'année 1906, il semblait résulter que certains navires & 
citernes auraient transité le Canal avec un chargement mixte de pétrole en vrae et de 
benaine en bidons, 

Cette infraction A la rigle sur le transit des pétroliers on vnic n'a jamais 66 
constatée pat les agents de In Compagnie en Rgypte; mais comme une semblable 
constatation est extrémement difficile & faire dans Ia pratique, il n’en est pas m 
tris possible que les informations données an Chef du Bureau de Londres soient 
exactes. 

La Compagnie s'est done préoccupée de la question, et I’étude qu'elle on a faite 
Ta amenée & constater que deux moyens seulement se présentaient pour obtenir 
Vobservation de Vinterdiction du transport de benzine en bidons par des navires 
chargés de pétrole en vric. 

Le premier moyen (obligation de produire Je manifoste) a dd dtre éearté, la 
Compagnie ayant reconnu Vopportunité d'imposer aux capitaines obligation de 
préscnter leurs manifestes, ce qui explique que l'Article 5 du Higlement de Navigation 
est muct A cet égard. 

Le deuxidme moyen consistait dans une modification du texto de In déclaration 
que doivent signer les capitaines des naviros chargés de pétrole en vrac, déelaration qui 
nidtait peut-ltre pas suffisamment précise. 

‘Sur la proposition du Comité de Direction et aprés avis du Comité Consultatif de 
In Compagnie A Londres, le Conseil d’Administration a done décidé, dans sa séance du 
7 Janvier, 1907, de modifier comme suit le texte du paragraphe 4 do cette déclaration :— 


Texte ancien. 


“Le pétrole content dans es espaces autres queles citernes a un point d’inflamma. 
tion supérieur a 66" centigrades (150° Fabrenheit), température constatée commeil est 


indiqué au paragraphe 3. 
[1529] © 





Texte nowweau. 


n’existe pas, en dehors des citernes, de produit—pétrole ou dérivés, tels que 
ine, benzine, &e.—d'un point d'infammation inférieur 4 66° centigrades (150° 
rrenheit), température constatée comme il est indiqué au paragraphe 3. 


Pour plus de clarté, je vous adresse, sous ce pli, un exemplaire, modifié en rouge,* 
de Iadite déclaration. 
Veuillez, &e. 
Le Secrétaire-Général par intérim, 
(Signé) MAXIME BERTRAND. 


Tnclosure 2 in No. 3. 


Regulations respecting Passage of Petroleum Vessels through the Suex Canal, 
Compaayre Untvensenue pv OaNan Maurrime px Svrz (Exriorratioy). 


Ritouumest pe Navroarion (Axwexz) 
(Pour les Navires chargés de Pétrole en Vrac). 
(Edition de Mars 1902.) 


TOUT navire chargé de pétrole en vrac se présentant pour entrer dans l'un des 
ports du Canal doit s¢ faire reconnattre en hissant au mit de V'arriére l'un des 
signaux suivants — 


De jour: Un pavilon rouge surmontant une boule 
Do nuit; Un feu blanc au-dessous de deux feux rouges. 


Silo navir trite, i doit eontervor oot signaux pendant toute la durée de son 
‘transit. 

‘Avant d'entrer dans Ie Canal, le capitaine doit signer et remettre aux agents 
do la Compagnie la déclaration ei-contre -— 


Déelaration. 


Jo, Soussigné, , Commandant le navire 
de pétrole en vrac et appartenant & 
comme représentant des propriétaires dudit navire, ce qui suit 

1, Co navire est classé spécinlement pour lo transport du pétrole dans Ia 
catégoriot— 

% 100 Al apes Anglais; 

‘& 2) 8/8 1, 1. du Burean Veritas; 

% 100 A du Lloyd Germanique (Berlin) ; 


vel 
» armateurs, déclare, 


2, Aucune des citernes du navire n'est d'une eapacité supérieure & 500 tonnes dle 
jouge (tonnes de 283 métres cubes ou de 100 pies cubes Anglais) et no peut déverser 
‘son contenu dans une autre citerne par aucune ouverture ou solution de continuité des 


i 5 

8. Le pétrole contenu dans les citernes est exclusivement du pétrole raffing, de 
jualité uniforme et dont aucun des échantilions pris au port d'embarquement ‘n'a 
Qnné un point diaflammation inféricar A 29° centigrades (78° Fahrenheit), cette 


* Printed within brackets 
f Nolaimser que Fndication correspopdant aa classement do avire, 
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température étant constatée conformément aux procédés d’épreuve en vase clos 
reconnus et pratiqués dans le commerce des pétroles, comme, par exemple, le procédé 
Abel ou toute autre épreuve en vase clos (l'une exactitude non i riewre 5 

[4. Tn'existe =e dehors des citernes, de produits—pétrole ou dérivés, tels que 
gazoline, benzine, &e.—d’un point d'inflammation inférieur A 66° centigrades (150° 
Yabrenheit), température constatée comme il est indiqué au paragraphe 8.) 


A ve 
Le Capitaine, 


{1173) No. 4. 
British Suez Canal Directors to Sir Edward Grey.—(Received January 11.) 


(No. 8. Commercial.) 
Sin Paris, January \0, 1907. 
WITH reference to your despatch No. 4, Commercial, of the 7th instant, to 
Francis Bertie, we have the honour to transmit herewith, for safe delivery to the 
Chief Cashier of the Bank of England, a letter containing a draft on the Orédit 
Lyonnais for the sum of 191,000 fr., being the value of the 382 Suez Canal shares, 
drawn on the 15th ultimo for repayment of capital, and that a packet containing 
852 “actions de jouissance,” received from the Suez Canal Company in exchange for 
the sbares delivered to the Company. 
We have, &e. 


(Bor the British Directors), 
(Signed) HH. AUSTIN LEE. 


Inclosuro in No. 4. 
Bank of England to Foreign Office. 


Sir, Bank of England, January 17, 1907 
I BEG to acknowledge the receipt of your letter of to-day’s date, and of tho 
documents which accompanied it, viz. :— 


1, A letter from Sir H. Austin Lee, of the British Embassy, Paris. 
2. A draft on the Crédit Lyonnais for 191,000 fr. 
8. 382 Suez Canal “ actions de jouissance,” received in exchange for the 382 Suex 
Canal shares drawn for repayment. ; 
ain, &o, 


(Signed) 5. G, NAIRNE, 
Chief Cashier. 





(9586) 
Sir F. Lascelles to Sir Bdward Grey.—(Received March 25.) 


(No. 61. Commercial.) 
Sir, Berlin, March 21, 1907. 

UNDER the title of “ The Veiled Picture of Suez," tho "* Deutsche Tages: 
the organ of the more extreme section of the agrarian party, recently published 1 
article attacking in rather violent terms the policy adopted by the Suez Canal Company 
with regard to tonnage measurement. 

‘The article urges that the question has not received all the attention in Germany 
which it deserves. ‘The Canal is the highway to the German possessions in China, the 
South Sea, and East Africa, while by being a party to the proceedings which led to the 
adoption of the Constantinople rules, Germany has formally acquired a right to be 
heard in the matter. The policy pursued at present by the Company, whether dictated 
by the British Government or not, is “purely plutocratic,” and the present application 
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of the rules with regard to tonnage measurement has resulted in an increase of the 
dues by 36 per cont ‘Tho struggle against these proceedings is a just one, and the 
efforts to veil the picture should not be tolerated. 

‘The position in Germany would appear to me to be somewhat similar to that in 
England. The interests of the passenger liners, such as the North German Lloyd, are 
represented on the Board ; while the tramp cargo steamers, who are principally affected 
by the stricter application of the measurement rules and have not the same means of 
making themselves heard, consider that they are hanily treated and are accordingly 
dissatisfied. Iam unable, however, to suggest how it is that a paper representing the 
agrarian party should have become the organ of their grievances. 

Thave, &c. 
(Signed) RANK C. LASELLES. 


(9860) No. 6, 
Count Metternich to Sir Edward Grey.—(Received March 26.) 


(Translation) German Embassy, London, 
‘our Excellency, March 28, 1907. 
IN the year 1902 the Suez Canel Company decided on the adoption of a stricter 
procedure in regard to the inclusion of deck structures in the measurement of the 
gross cubic capacity of ships than had been their practice in previous years. This 
proceeding met with great opposition, especially among English ship-owners, but 
exception could not properly be takon to it in the long run, because it was supported 
by the decisions of the International Conference held at Constantinople in 1873. ‘The 
Suez Canal Administration made cortain concessions by issuing in August 190%—it is 
understood, in agreement with the Board of Trale—new Regulations for measurement, 
and the Federal Council of the German Empiro accordingly decided on the 7th May, 
1906, upon a corresponding alteration of the Regulations for the measurement of ships 
for the passage of the Suex Canal (** Zentralblatt fir das Deutsche Reich,” p. 564). 


In consequence of the great variety and elasticity of the types of vessels, the 
Regulations #0 modified were still susceptible of very varying interpretations, both as 
avwhole and in regard to their general scope, and the Company therefore made an 
Aitompt to Tay down an exlaustive interpretation of them. With this object, 


“Mémorandum pour Vapplication des Régles de 1904,” with a note annexe, was sent 
by them on the 28th December, 1906, to tho Imperial Ships Measurement Bureau, 1 
have the honour to transmit copy of this Memorandum,® and should be glad if it could 
bo eventually returned to this Embassy. 

‘Mhese explanations not only considerably restrict the concessions contained in the 
Regulations of 1904 in regard to the exclusion of certain deck structures in the 
measurement of gross cubic capacity, but they constitute a departure from the spirit 
of the Constantinople Regulations, in that they probibit the exclusion of deck spaces 
which are undoubtedly exposed to being awash in rough weather, and therefore only 
adapted to containing“ deck cargoes.” 

‘The Imperial Government take the view that the Explanatory Regulations of the 
‘Suez Canal Company constitute an injury to ship-owners. ‘The individual points of 
the Memorandum to which exception has been taken will be found in the aceompany- 
ing note, illustrated by four drawings.* I have the honour to request that this 
document also may eventually be returned to this Embassy. 

T should be particularly grateful if your Excelleney would be good enough to let 
mo know at an early date whether His Majesty’s Government share the view of the 
German Government, and, if so, whether they would be disposed to join in the 
representations of the German Government to the Suez Canal Company. 

° T have, &. 
(Signed) P, METTERNICH. 


(16248) No. 7. 
British Suez Canal Directors to Sir Bdward Grey.—(Received May 18.) 


fo. 7. Commercial) 
ir, Paris, Apri 27, 1907. 

WE have the honour to report that at the meoting of the Managing Committes of 
the Suez Canal Company on the 25th instant, the President, Prince d'Arenberg, stated 
that, owing to the increase in the depth of the Canal, it was proposed from tho 
Ast January next to allow vessels having a draught of 8°53 metres, or 28 fect, to pass 
through the Canal. 

Tt may be interesting to observe that the draught allowed at. the opening of the 
Canal was 7°50 metres, or 24 ft. Tin., which was raised to 7°80 metres, or 25 ft. 7.in., on 
the 15th April, 1890, to 8 metres, or 26 ft. 3in., on the Ist January, 1902, and to 
823 metres, or 27 fect, on the Ist January, 1906. 

We have, &c. 
(Signed) H. AUSTIN LEE, 
JOHN ©, ARDAGH, 
Major-General, 


(16740) No. 8. 
Board of Trade to Foreign Office—(Received May 23,) 


Sir, Board of Trade, May 28, 1907. 

WITH reference to your letter of the 28th Murch Inst, transmitting a translation 
of a communication from the German Ambassador respecting the Memoranduin 
issued by the Suez Canal Company on the application of the Rules for 100% for the 
measurement of the deck rections of vessels for Suez Canal special tonnage 
certificates, I am directed by the Board of Trade to state, for the information of 
Secret Sir E. Grey, that this subject had received careful consideration before 
the receipt of Count Metternich’s communication, and having regard to the fact that 
the Rules of 1904, as Count Metternich observes, are a concession granted by the 
Suez Canal Company in dealing with these erections, the Board were advised that the 
regulations contained in the Memorandum in question could only be considered as 
rogulating the application of this concession in order to secure uniformity in the 
treatment of various types of vessols by the different uations coucernod, ant that 
therefore it was undesirable to raise any objection against them, 

‘The Boant’s officers have carefully examiued the representations made in the note 
which accompanied Count Metternich’s communication, and I am to point out that 
there appears to be some misapprehension on the part of the German authorities in 
regard to the treatment of a vessel with a forecastle and a combined poop and bridge, 
with openings in the side plating of the later, ‘The Memoranduin iasoed by tho Suce 
Canal Company provides that for “combined spaces” with open sides, and with the 
openings equal to half the height of the space, the allowance may consist of one-tenth 
the length plus the portion of the space corresponding to the length of the actual 
openings over the engines and boilers if these openings are not greater than the 
length of the actual engine and boiler spaces below. 

Some doubt also appears to exist as to how the erections above the first tier of 
superstructures are to be treated, but the regulations in the Memorandum and its 
accompanying note only apply to deck erections of the first tier, and all covered-in 

ices above this tier, whatever may be the nature of the openings in the ends of 
jem, are intended to be included in the gross tonnage, with the exception of light 
and air casings over the engines and boilers if such exist, 

‘The Board have again carefully considered the whole question in the light of the 
representations made by the German authorities, but having to all the cireum- 
stances of the case, they do not think that there are sufficiently strong grounds for 
making any representation to the Suez Canal Company on the subject, and I am to 
suggest, for Sir E. Grey's consideration, that Count Metternich may be informed to 
the above effect. 

[1529] D 





10 


The inclosures forwarded in Count Metternich's communication are returned 
herewith. 
Lam, &. 
(Signed) T. W. P. BLOMEFIELD, 


117658) No. 9. 
British Suez Canal Directors to Sir Edward Grey.—{Received May 31.) 


(No, 10, Commercial.) 
ir, Paris, May 29, 1907. 

WE have the honour to transmit to you herewith four copies of the Report to be 
resented by the Council of the Suez Canal Company to the shareholders st tho 
Fencral Medting on the th June.® 

We havo, &, 
(For the British Directors), 
(Sigued) HH, AUSTIN LEE, 





(16740) No, 10. 
Sir Edward Grey to Count Metternich, 


Your Excellency, Foacign Office, May 31, 1907. 


WITH reference to the note which your Excellency was good enough to address 
to me on the 28rd March last, inquiring whether His Majesty’s Government share the 
views of the German Government on the  Mémorandum pour lapplication des Ragles 
de 1904," recently issued by the Suez Canal Company, I have the honour to transit 
to your Excellency a copy of a Memorandum ou the subject drawn up by the Hound 


of Trade. 
‘The papers which accompanied your Excellency’s note are, in accordance with 
your roquast, roturned herewith. 
L have, &o. 


(Signed) E GREY. 


Inclosure in No. 10, 
Memorandum. 


HAVING rogard to tho fact that the Rules of 1904 for the measurement of the 
deck erections of vessels for Suex Canal special tonnage certificates are a concession 
inted by the Suez Canal Company in Nealing with these erections, the Board of 
FReae are tlvsed thet the Rogalatio's contained in tho Memoranda question ean 
only be considerod as regulating the application of this concession in onder to sweure 
unifor in the treatment of various types of vessels by the different nations 
concerned, und that thorefore it is undesirable to raise any objection against them. 

‘The Board's officers have carefully examined the roprosentations made in the note 
which accompanied Count Metternich’s communication, and they think that there 
bust be some misapprehension on the part ofthe German sutborities in reyart tothe 
treatment of a vesse) with a forecastle and n combined poop and bridge, with openings 
in the-sido plating of the latter, Tho Memorandum issued by the Suez Canal 
Company provides that for “combined spaces” with open sides, and with the openings 
equal to Halt tho height of tho space, the allowance may conalst Of ono-touth the 
length plus the portion of the space corresponding to the length of the actual openings 
over the engines and boilers, if these openings are not greater than the length of the 
‘setual engine and boiler spaces below. 

Some doubt also appears to exist as to how the erections above the first tier of 
superstructures are to be treated, but the Regulations in the Memorandum and. its 
accompanying note only apply to deck erections of the first tier, and all covered-in 


© Not printed. 
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spaces above this ticr, whatever may be tho nature of the openings in the ends of 
them, are intended to be fnoladod in the prom tonnage, with tho exception of light and 
air casings over the engines and boilers, if such exist. . 

‘The Board have again carefully considered the whole question in the light of the 
representations made by the German authorities, but, having regard to all the eireum- 
stances of the case, they do not think that there are sufficiently strong grounds for 
making any representation to the Suez Canal Company on the subject. 


[19124] No, 11, 
British Suez Canal Directors to Sir Edward Grey.—(Received June 10.) 


Commercial.) 
Paris, June 3, 1907. 

WE liave the honour to report that the vacancies on the Board of the Suez Canal 
Company caused by the deaths of MM. Lefehrre and Casimir-Périor have been 
filled by the clection of MAL. Pérouse and Lépine. 

‘M. Pérouse, who is an engineer and Inspector-General of the Department of 
“Ponts et Chaussées,” was till recently chief of the Railways Department of the 
Ministry of Public Works, and has also been for many years a member of the 
‘Technical Committes of the Suez Canal Company. 

M. Lépine has been Préfet de Police in Paris almost continuously since 1898, 
and his successful administration has rendered him one of the most prominent 
personalities and popular officials in the capital. 

We have, &o. 
(Signed) H, AUSTIN LER, 
JOUN ©. ARDAGH, 
Hi. 1. ANSTRUTHER, 


(19125) No. 12. 
British Suez Canal Directors to Sir Edward Grey.—(Received June 10.) 
(No. 12. Commercial.) 
Paris, June 4, 1907. 


WE have the honour to report that the annual general meet 
holders of the Suez Canal Company was held to-day, and was pre 
President, Prince d’ Arenberg. 

The Honourable Reginald Lister, Councillor of His Majesty's Embassy, was 
present as the Representative of the British Government, and acted as one of the 
scrutineers. 

‘The Report, of which copies were inclosed in our despatch No. 10 of the 
20th ultimo, having been read, the President made n short address, of which tho text 
is herewith inclosed. 

The following Resolutions were then put to the meeting, and no ballot having 
been called for, were unanimously adopted : 


(a.) To spprove the Report of the Council of Administration, 

(b.) To approve the auditors’ Report. 

{c.) To approve the dividend proposed by the Council, 

(a) ‘To appoint the auditors for the accounts of 190 

e.) ‘To confirm the appointments of MAM. Pérouse and Lépine in the place of 
MAL Lefebyre and Onsimir-Périer, deceased, 

(F.) To elect four administrators, whose term of office hea expired, and who 
present themselves. for re-election, viz,; M. Guichard, Viec-Admiral’ Humann, 
ML. Jonnart, and Lord Rathmore, 


‘The proceedings then terminated. 
We have, &e. 
(Signed) HL, AUSTIN LER. 
JOHN ©. ARDAGH. 
H. T. ANSTRUTHER. 
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Inclosure in No. 12. 
Extract from the “ Bulletin Décadaire” of June 12, 1907. 


Address of the President. 
re ment . . eae 
Me PANT te doer Ja parole & ecux d'entre vous qui auraient des éclaircissements 
me demander, je voudrais ajouter quelques mots au Rapport dont vous venez 
" ture. 
ane qu’ll ya un peu plus de dix ans que mes colldgues 
mont fait Ie trés grand honneur de me nommer Président de votre Compagnie. Si 
vous le permettez, nous ferons une petite excursion & travers ces dix années, en nous 
aertant aux divores lapes qui mértent try siznalées et en cherehant & recomnalte 
in qui a été parcourn et les progrés qui ont été réalisés. 7% 
re eae tou! dabord! eet Tetat du Gmtal que bows pouvons examiner, Depuis 1508 
plus de 86 millions ont éé dépensés pour Slargir et pour approfondir Ye Canal; 
surface minima de section mouillée était, il y a dix ans, de 422 mitres carrés ; 
Vheure actuelle elle est de plus do 611 moties carts. La profondeur est devenue 
assez grande pour permettro actuclloment anx Yateaux ayant un tirant deau de 
25 mtres, ot prochainement & ceux ealant jusqu'h 6°58 métres, de passer d'une mer 
A Tautro, tandis qu’ ya dix ans Je tirant d'eau maximum autorisé éait seulement 
de 7:80 motres, Je n'ai pas besoin de faire ressortir les avantages qui en résultent 
pour les armateur, pusque, en acquittant Jes mémes droits, ils peuvent transporter 
e quantité de marchandises beaucoup plus considérable. 
io Fade vngt garages ont été ‘creusés; presque. toutes les courbes ont 6 
améliorés, et le port de Port Sati n 6ié agrandl. Sl, comme tout le fait prévoir, los 
échanges commerciaux deviennent de plus en plus nombreux, les grands bassins que 
nous ereusons, les travaux que nous exGeuterons, permettront de donner acots, dans les 
meilloures conditions, & tous les navires fréquentant lo port de Port-Said. 5 
Les amdliorations du Canal ne nous ont pas fait négliger ee qui conccrne le bien- 


és if vi ifiques 

~ ot la santé de nos employés et de nos ouvriers, Vous connaisser les magnifiq 
Houlusts obtenus h Tamale par Ia suppression des moustiques; vous savez que In 
flivre paludéenne qui empoisonnait eetto région a disparu. A Port-Said, des travaux 


alogues \ ceux d'Temailia ont été exéoutés par le Gouvernement Rgyptien avec le 
beponyin Compagnie, et, 1k aussi, les résultats sont tr’s complets et tris satis. 
faisants. Le hel hopital smailin a été agrandi et perfectionné, et A cbté de I'hépital, 
des dispensaires, mis gratuitement A In disposition de tous les malheureux de Ia 
contre, ont rendu des services que je ne peux passer sous silence : les dispensaires 
WIstnatlia et do Port-Thewfik ont été fréquentés par plus de 120,000 malades et plus 
de 500,000 consultations ont été données par les soins de nos Squrs et de nos 

lecins, lauudissoments) 
Ser icseeeskealtny is alors, sppestiod an Canal, nous permettent 
onvisager lavenir sans préoceupations, ear nous sommes, i 'heure actuelle, en mesure 
de livrer passage, dans de bonnes conditions, A tous les navires qui se présenteront, 
quel qu’en soit le nombre et quelles qu’en roient les dimensions. 2 

Je crois pouvoir affirmer que votre dividende ne sern pas diminué et quil ne peut 
que snccroltre. Jajoute que la régle adoptée pour V’établissement des détaxes sera 
maintenue et que nous continuerons A améliorer de plus en plus le Canal et ses ports 
dnceds, ae - 

lors, en présence de ce tableau que je viens de tracer, ai-je besoin de répondre 
ieee qui nous parlent de Tite d'un second canal? Chaque année, presque & 
époque fixe, un ou deux journaux nous en entretiennent. Je ne vois pas pour ma 
ct grand inconvénient i es articles, mas jo n'aperyois pas non plos les avantages 
que leurs auteurs espirent en retirer; ils savent tris bien que par notre acto le 
concession nous avons seuls le droit d’exploiter un canal dans I'Isthme de Suez. Pour 
en ender un second, il faudrait done le ereuser en dehors d'lsthme. On indiquait 
dernigrement un traeé traversant une région des plus accidentées, passant pe i f 
du Jourdain et tombant dans le Golfe d’Akabah, & plus de 300 kilom. de ln Méditer- 
ranée. Je ne puis songer sans mélancolie A ceux qui placeraient leurs capitaux dans 

treprise. (Rires. ‘ rs 

“= nee eset lee Gaara do isralos dont les journaux se font parfois Yého 
et dont je voudrais dire un mot. Il m’est arrivé en lisint mon journal d’y trouver ce 


13. 


titre sensationnel: “ Bchouage dans le Canal de Suez. Navigation arrétée, Canal 
bloqué.” Je me précipitais Kue Charras, et, en arrivant dans nos bureaux, je trouvais 
notte Scerétaire-Genéra, qui me disait avee beaucoup de tranquillité: “Le navire 
échoné a repris sa route depuis trés longtemps et la recette montze que la navigation 
n'a pas été entravée,”” 

‘Les incidents de navigation, tels que brouillards, embanlées, ou avaries aux 
machines A gouverner, font que les échouages ne seront jamais totalement supprimés, 
mais la plupart du temps tout se borne un léger retard. Si les journaux enregis. 
traient chaque jour les retanis detour tos trains d’Europe, ils seraicnt certainement 
obligés d’augmenter leur format. Les échounges dans le Canal no présentent pas plus 
importance. Toutefois, de méme que les Compagnies de chemins de fer essaient de 
diminuer les retards de leurs trains, nous nous elforgons de rendre les incidents de 
navigation de moins en moins nombreux et nous y parvenons dans une large mesure, 
car, il y a dix ans, In proportion entre les dchounges et le nombre des traversées était 
de 4 4 5 pour cent, tandis qu’s Mheure présente elleest d'un pou moins de 2 pour cent; 
elle a donc diminué de plus de moitié, 

Jai cherehé i résumer les grands avantages qui ont été obtenus par nos clients 
pendant les dix dernitres années, Les armateurs, qui payaient un droit do 9 fr. 
tonne, ne paient plus, A heure actuelle, qu'un droit de 7fr. 75. Ta profondeur da 
Canal permettra, au 1° Janvier, aux bateaux ayant un tint d'eau de 8:53 mdtres de 
Passer par Je Canal, tandis que, comme je le rappelais tout & Pheure, ce tirant d'eau 
maximum, était autrefois do 7°80 matics, et Je ne parle pas de toutes les autres 
améliorations dont bénéficient les transiteurs. 

Les actionnaires n'ont pas été moins favorisés. Ils touchaient un revenu de 
90 fr. il y a dix ans; depuis 1904 le dividende a été porté A 141 fr. La résorve 
Statutaire, qui était de 8 millions, est & présont de plus do 25 millions, ot des dotations 
dépassant 30 millions ont été attribuées au fonds d'amortissement, dans lequel nous 
Puisons chaque année les sommes nécessaires pour payer les apparcils destings 
cntretonir le Canal, & Taméliorer. et & en faciliter Vexploitation, ainsi que pour 
perfectionner nos diverses installations. 

Ii me semblait que eo coup-d'il rapide joté sur Ia dernidre période déeonnale 
avait quelque inténit. 11 vous montrora, je Vespire, que louvre admirable due 
au gisle de Ferdinand do Lessops n'a pas périclité entre nos mains. (Applaudisse- 
ments. 

Encore uno fois, s'il nous est permis de considéror le passé ave une légitime 
fierté, nous avons également le droit d'envisager Y'avenir avec une pleine confianoe et 
Une entidre tranquillité. (Applaudissements.) 


SS ee ae a 
(19126) No. 13, 


British Sues Conal Directors to Sir Edward Grey. —{Received June 10.) 


(No, 13, Commercial.) 
ir, Paris, June 6, 1907. 

WE have the honour to report that the accounts of the Suez Canal Company for 
the year 1906, as approved by the Finance Committee, were adopted by the Council 
at their meeting on the 6th May, and were submitted to the annual general meeting 
of the shareholders yesterday and unanimously adopted. 

A tabular Statement of the figures for the years 1904, 1908, 1906, with a com- 
parison of the receipts and expenditure for the years 1905 and 1000 is inclosed herewith. 
The total receipts in the year now under review amounted to 11,059,192 fr. 98 c. and 
the total expenses to 42,279,469 fr. 57 c., leaviog net profit of 69,709,053 fr. 41 o., 
being less by 6,614,858 fr. 93 c. than that of 1908. 

A copy of the President's speech in moving the adoption of the accounts has 
already been forwarded to you. 

Tt must be borne in mind, in comparing the receipts of 1906 with those of 1905, 
that as from the Ist January, 1906, the tariif of the Canal was reduced from 8 ff. 50 o! 
to 7 fr. 75 c. per ton, so that the amount of the earnings is now being compared with 
those of a year during which the higher scale obtained. 

‘The amount by which the rate of dues was reduced, to date from the Ist January, 
1906, was larger by 25 centimes per ton than that of any previous reduction. Ine 
operation eae the expectation by the Directors of a loss of revenue of about 
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10,000,000 fr, and it is only by the increase in the volume of the traffic and the 
improved facilities of dealing with it which the Board have created, that this antici 
tion has happily to some extent been modified. ‘The diminution in the transit reccipts 
amounted to about 6,926,000 fr, 

Tt must also be recalled that during the years 1904 and 1905 exceptional military 
and commercial movements produced a marked inercase in the earnings and profits of 
the Canal. ‘This sumstance enabled the Council to declare a dividend of 141 fr. 

er share in the year 1905, and to carry to a special reserve the sums of 5,000,000 fr, 
1904 and 3,000,000 fr. in 1905. 

‘The accounts which we haye now the honour to submit show that, t 
this special reserve fund to the extent of 3,800,000 fr., the Council is able to m 
the same rate of dividend (141 fr. net per share) as that of last year, and thus the 
comparative diminution in the balance of profit and loss is redressed. 

‘The proportion of the net profits to the gross expenses of the Company is 
7125 per cent, 


Receipts. 


1, Financial Operations. While the sum of the receipts, as has beon stated, is less 
than that of the previous year by over 6,000,000 fr. we ak aeachanaicorensa nh 
201,715 fr. 65 c. in the profits derived from the financial operations of the Company. 

'The costs of transmission of funds to France both from Berpt nd from England, 
to the amount of which we drew the particular attention of His Majesty's Gove 
ment in 1905, have now been reduced to 311,020 fr. 55 ¢., the comparative figu 
being 353,407 fr. G c. and 311,020 fr. 55 c. for 1905 and 1906 respectively, showing a 
dcorease under this sub-head of 42,886 fr. 51 « 

‘The annuity payable by the Egyptian Government under the Convention of the 
Ast Februnry, 1008, in conntotion with tho construction of the railway from Tatnalia 
to Port Said stands in the necount at the same sum as last, year, viz., 120,000 fr. 

Domaine Comman.’—There is a marked increase in the receipts from the sale 
of sites in the “Domaine Commun,” the comparative figures being, for 1905, 
600,579 fr., and 1906, 898,507 fr. 25 ¢., or an increase of 238,018 fr. 26.6. Half the 
procecils of these sales come into the Treasury of the Company, which shores in equal 
Imoicties with the Bgyptin Government the rs aceruing from the increased 
value and prosperity of the town and harbour of Port Sald. 

3, Transit and Navigation—The receipts under this double heading amount to 
105,108,060 fr. 42 ¢,, of which 107,410,435 fr. 41 c. are from transit dues alone, the 
Walaney’ being derived from pilotage, towage, harbour dues, hiring of floating 
material, &c,, and leases of sites in the ‘zone franche” of Port Said. 

‘The decrease in the transit receipts alone amounts to 5,868,135 fr. 87 ¢., which is 
balanced to a certain extent by an increase in the other services. 

‘The following are the heads of the accounts under which the increased amounts 
just roferred to occur :— 

4. Receipts from the domain of the Company, 3,414 fr. 58 c. 

5. From waterworks of Port Said and Ismailia, 25,457 fr. 61 o. 

From waterworks of Suez, 9,095 fr. 88 ¢. 

6. From sundry payments to the Canal Company in respect of maintenance, 
88,681 fr. 91 c., and from sundry balances outstanding, 5,032 fr. 31 c., making in all 
83,115 fr. 20 «. 

‘Whose items of revenue ure quite independent of the tariff of the transit dues, and 
their growth reduces the loss on the latter account to 5,419,073 fr. 84 c. 


Bependiture. 


‘The working expenses for 1906 amount to 30,390,150 fr. 7 ¢., of which sum 
26,248,529 fr. 43 c, represents working expenses properly so called, the balance of 
1,150,920 fr. 64 ¢. being charges for interest and sinking fund account and for the 
insurances and contingencies aceount. To these sums must be added the two items of 
1,800,019 fr. 50 0, and 10,030,300 fr. for interest and redemption of the consolidated 
coupons and interest and redemption of the loan account respectively. This total is 
higher by 1,295,285 fr. 9 ¢. than that of the previous year. 

‘The deiails of expenditure are shown under the following heads, viz.:— 

1. "Charges Sociales.”—Law charges and legal expenses (including the 
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standing annual pension of 120,000 fr. t» the family of M. Ferdinand de Lesseps) 
15,280,847 fr. 26 c., a decrease against 1905 of 5,444 fr. 74 ¢, 

2.“ Dépenses Administratives.’—The cost of the Central Bureau in Paris and of 
the management of the Canal in Egypt, salaries, legal expenses, and hospital and 
medical charzes, 2,037,062 fr. 9 ¢., an increase over 1905 of 180,405 fr. 27 ¢. 

3. “Domaine Commun.""—Salaries of stalls, personal expenses, and expenses of 
management, 240,584 fr. 25 c. (of which one-half—124,792 fr. 12 ¢.—falls upon the 
Canal Company), in increase over 1905 of 3,135 fr. 36 c. 

4,“ Transit’ et Navigation."—Salaries, personal expenses and allowance of chief 
officials, superintendents, navigation officers, pilots, clerks, mechanies, and labourers, 
and expenses of management, 3,263,925 ' fr. 426, an increases’ over 1905 of 
192,441 fr. 26 

5. “ Domaine.”—Of the Company, 429,893 fr, 22 ., an increase over 1005 of 
71,978 fr. 52 c. 

6. “ Baus." —Waterworks at Port Said, Ismailia, and Suez, 127,082 fr. 75 ¢., an 
increase over 1905 of 1,169 fr. 99 c. 

7. “ Entretien.” —Repair and upkeep of Canal and its adjuncts, 4,693,723 fr. 57 ¢., 
an increase over 1905 of 966,450 fr. 96 c. 

‘The last item represents nearly 20 per cent. of the whole expense of admiui 
tion and upkeep properly so-called, and is the measure of the desire of the Council to 
perfect the Canal and maintain the undertaking in the highest state of practical 
oflicieney. 

(Ae an ilustration of the results of this policy wo have been able rocently to 
report that the maximum draught for ships using the Canal is to bo increased from 
27 to 28 fect as from the Ist January, 1905.) 

‘The profits of the operations of the year 1906, from the commencement of which 
dates the last reduction of the tariff, amount to 69,700,058 fr. 41 c., being less by 
6,614,358 fr. 98 c, than those of 1905. 

Of this amount, 3 per cent., or 2,001,280 fr, 60 
reserve fund. 

‘To the net balance of 67,618,863 fr. $1 ¢, must be added the amount. brought 
forward from Inst account, viz,, 15,072 fr. 78 ¢. ‘Those figures allow the Council to 
carry forward a sum of 56,571 fr. $1 ¢. to the next year's account, and to divide, 
under the Company’s statutes, the sum of 71,877,4Uh fr. 78 ¢., being « dividend par 
share of 126 fr. 695 0. Adding the interest at 5 per cent, of 25 fr. per share, this 
brings out a total of 151 fr. 695 ¢. “ brut,” or a net dividend of 141 fr, 

ain falls for distribution in the following proportions, vix.:— 
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We have, &, 
(Signed) HL. AUSTIN LEB, 
JOHN ©. ARDAGH. 
HL T. ANSTRUTHER. 
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(19245) No. 14, 
British Suez Canal Directors to Sir Edward Grey.—(Received June 11.) 


(No. 14, Commercial.) 
Bir, Paris, June 10, 1907. 
WE have the honour to transmit to you herewith a copy of a letter addressed to 
the Secretary of the Treasury by Sir Henry Austin Lee, Resident Director in Paris, 
with regard to the sums due for dividend snd interest on the Ist proximo in respect 
of the Suez Canal shares belonging to His Mnjesty’s Government. 
We have, &e. 
(For the British’ Director 
(Signed) H. AU 


Inclosure in No. 14. 


Sir H. Austin Lee to Treasury, 

Bir, Paris, June 10, 1907. 

IN acconlance with the instructions laid down in the Treasury Minute of the 
18th December, 1894, I have the honour to inform you that the balance of the dividend 
for 1906, due and payable on the Ist July next in respect of the 169,777 Capital 
Shares and 6,525 “ Actions de Jouissance” of the Suez Canal Company held by His 
Majesty's Government, will be 14,869,005 fr. 38 ¢. 

To this will be added the half year’s interest on the Capital Shares only at 
12 fr. 50 ¢. por share, amounting to 2,122,212 fr. 50 ¢. 

The total sum receivable by’ His Majesty's Government will therefore be 
16,991,217 fr. 88 ¢., made up as follows :— 


Balenee of divideod for 1906 on 169.7 Shares, at 84 fr 195 6.6 414,204,874 51 
Balnne of dividend for 1006 oa 6,825 * Actions de Jouimancr,” at 84 {7 195 . ‘574,680 87 
Halt terest for 1007 on 169,727 Capital Shares, at 12 fh 50 6. ve + Siansia 40 


16,001,217 68 


‘This amount will be remitted to. Messrs. Rothschild, of London, for payment to 
His Majesty’s Government on the 1st July next, and I shall be glad to receive in due 
course the receipts in the form prescribed, which are herewith inclosed, for your 
signature for transmission to the Suez Canal Company. 
Tam, &. 
(Signed) Hi, AUSTIN LEE. 





[20299] No. 15. 
Board of Trade to Foreign Office. —(Received June 19.) 


Sir, Board of Trade, June 15, 1907, 
1 AM directed by the Board of Trade to transmit to you herewith copy of 
question with reference to the remission of Suez Canal dues by the Austrinn Govorn- 
ment addressed to the President of this Department in the House of Commons on the 
1ith instant, together with the answer given thereto, I am accordingly to ask you to 
© good enough to move Sir E. Grey, should he seo no objection, to cause inquiries to 
Be made through His Majesty's Embassy at Vienna with a view to obtaining the 
information desired. 
I have, &, 
(Signed) ARTHUR WILSON F 
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Inclosure in No. 15. 
Question asked in the House of Commons, June 11, 1907. 


Mr. Pike-Pease—To ask the President of the Board of Trade if he can give particulars 
as to the remission of Suez Canal dues by the Austrian Goverment on Austrian 
shipping passing through the canal; what is the total smount of the dues 
romitted in a recontt year; and whint proportion this bears to the total which such 
shipping would have had to pay had there been no remission, 


Answer by Mr, Kearley. 


‘The Board of Trade will take steps to procure the information desired by the 
honourable Member. 





(30157) No. 16. 
Sir B, Goschen to Sir Edward Grey—(Received September 9.) 


(No. 41. Commercial.) 
Sir, jenna, September 3, 1907. 

WITH reference to your despatch No. 20, Commercial, of the 25th June last, I 
have the honour to transmit herewith translation of a note which I have received from 
the Austro-Hungarian Government giving the information required by the Board of 
‘Trade respecting the remission of Suez Canal dues by the Austrian Government on 
Austrian shipping passing through the canal. 

From this note it will be seen that the Austrian Lloyd is the only Company to 
which a remission of dues is granted by the Austrian Government, and that this 
remission amounts to 86,5601. out of a total of dues paid by the Company of 
89,9511. 19%. 

Thare, &c. 
ie the Ambassador), a 
(Signed) LANCELOT? D. CARNEGIE. 


Tnclosure in No. 16. 
Note Verbale from the Ministry for Foreign Affairs to Sir B. Goschen. 


(Translation.) 

WITH ‘reference to the esteemed note of the 27th June last, the Imperial and 
Royal Ministry has the honour to inform the British Embassy, after consultation with 
the Ministry of Commerce, that the Austrian Lloyd is the only Shipping Compang-to 
which, in accordance with its Agreement with the Austrian Government, a remission 
of the Suez Canal dues is granted, and that this remission is only as regards tonnage 
Alves, whilst tho Company itself pays the passenger and station taxes of the individual 
ships. 

Fin 1906 the remission paid by the State to tho Austrian Lloyd for the services 
‘Trieste-Kobe and Trieste-Bombay amounted to 58,2401. 15s. (1,456,018 fr, 79 ©.), 
whilst the amount for the service Trieste-Calcutta and the winter service Trieste 
Bombay was compounded ut 28,3201. (708,000 fr.) Thus the total remission by the 
Stato amounted to 86,500/. (2,164,018 fr. 79 «.). 

‘The dues actually paid by the Austrian Lioyd amounted to ;— 


Pere 8 


‘Tonnage dues for the lines Trieste-Kobe and ‘Trieste-Hombay 
(2s sore Spee seid a s> 686018 0 = 1406018 79 
Passengur and station taxes for aime ‘00 8 0 14760 00 


‘Total taxes and duce for Triesto-Caloutta gervico and for 


winter service Trinwte-Bowtay ee SII01G 0 778010 38 
‘Thun the Grand Total paid out by the Austrian Lloyd 


forthe page of Ships thot the Suex Casal in 
1906 amounted to a “- «« 89,951 19 0 
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37001) No. 17. 


British Suez Canal Directors to Sir Edward Grey.—(Received November 9.) 


(No. 17. Commercial.) 
Sir, Poris, November 4, N07 

WE have the honour to report that, in accordance with the instructions contained 
in your despatch No. 2, Commercial, of the 23rd ultimo, Sir Henry Austin Lee informed 
Prince d'Arenberg, President of the Suez Canal Company, of the selection by His 
Majesty's Government of Sir William Garstin one of the Representatives on the 
Board, to fill the vacancy caused by the death of Major-General Sir John Ardagh 

At the meeting of the Council held this day, Prince d’A anounced tat 
Sir William Garstin's name had been submitted to the Committee of Direction, who 
now unanimously recommended it to the Council for adoption. 

"The Prince said that no selection could be more welcome to the Council of the Suez 
Canal Company, as the great achievements of Sir William Garstin as adviser to the 
Pallic Warks Departmeat in Egypt were well knowa to. the Council, many of ‘howe 
members were personally acquainted with him. Sir William took an active interest in 
the affairs of the Suez Canal, and would prove a most useful, as well as a mont 
distinguished colleague. 

Sir William Garstin's namo was then put to the vote, and he was unanimously 
elected as a member of the Council subject to the ratification of the shareholders at 
their next goneral meeting. 

We will, at the proper time, in accordance with the instructions of the Lords of tke 
Treasury, take the necessary stops for the transfer of tho qualifying shares now standing 
in the late Sir John Ardagh’s name to that of Sir William Garstin. 

We have, &e, 
(Signed) H. AUSTIN LEE. 
H. T, ANSTRUTHER. 





(37002) No. 18, 
British Suez Canal Directors to Sir Edward Grey.—(Received November 9.) 


(No. 18. Commercial.) 
Sir, Paris, November 6, 1907. 
WE have the honour to inform you that at the meeting of the Council of Adminis 
tration of the Suez Canal Company dn the 4th instant it was resolved to increaso by 
10 fr. por share the amount of the payment on account of dividend to be mado to the 
shareholders in January neat, it being expressly stated that there was no intention of 
rejudging the question of the rate of dividend to be declared the month of June. 
he object of increase is to reduce the difference which hi oxintod 
between this interim payment of about 83 pe t.and the balan d, any, 
67 per cent., payablo in July ; and the change has been made in doference to ropre- 
sentations made by a number of sharehold 
‘Tho sum will therofore bo raised from 42 fr. 50 c. to $2 fr, 50 cy as shown in the 
following table :— 


Dividend oa Deduct 
‘Account. a 
Fr. Fr. 
Actions de capital = a e S210 50-045 
Actions de jouiasance . 52°00 5a 48°265, 
Parts de fondateurs | 5 BesT7 | 178 7-499 


The result of this change will be that a sum of 11,393,817 fr. 50 ¢. will be 
payable on the Ist January next to His Majesty's Government, being an increase over 
the corresponding payment of last year of 1,761,245 fr, 

We have, &. 
(Signed) H. AUSTIN LE 
H. T. ANSTRUTHER. 
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[37001] No. 19. 
Foreign Office to British Suez Canal Directors. 


(No. 2. Commercial. 
Gentlemen, Foreign Office, November 13, 1907. 
WITH reference to your despatch No. 17, Commercial, of the 4th instant, I am 
directed by Secretary y to inform you that His Majesty’s Agent and Consul- 
General at Cairo has suggested that Sir W. Garstin should be allowed to postpone 
taking up his atment until next spring, as his services are required until then by 
gyptian Governn 
ioners of the Treasury have 
Sir E. Grey understands that the Sue 
d I have to request, therefore, that you 
e d’Arenberg on the subject. 
Lhave, &e. 
Signed) LOUIS MALLET, 


[41374] No. 20. 
British Suez Canal Directors to Sir Edward Grey.—(Received December 18.) 


(No. 21. Commercial.) 
Sir, Paris, December V7, 1907. 

WE have the honour to transmit to you herewith a copy of a letter addressed to 
the Secretary of the ‘Treasury by Sir Henry Austin Lee, Resident Director in Paris, 
with regard to the sums due for dividend and interest on the Ist January next in 
respect of the Suez Canal shares the property of His Majesty’s Government. 

We have, &e. 
(For the British Directors), 
(Signed) H. AU 


Tnclosure in No. 20. 


Sir H. Austin Lee to Treasury. 
Sir, Puris, December 17, 1907. 
IN accordance with the instructions laid down in the Treasury Minute of the 
h Decem , I have the honour to inform you that the nett amount of 
dividend and inv a ale on account on the 1 nuary next, in respect of the 
shares and "acti ance” held by His y's Government in the Suez 
Canal Company 393,817 fr. 50 ¢., ma 


ital shares at 65 fr. 
25.‘ netions de jouissance™ st 


This amount will be remitted to Messrs. Rothschild of London for payment to 
Ilis Majesty's Government on the Ist January next, and I shall be glad to receive in 
due course the receipts in the form prescribed for transmission to the Suez Canal 

are herewith inclosed for your signature. 
so in the amount of the remittance now made in comparison with that 
forwarded | ar ig owing to the fact, reported to the Foreign Ut n my despatch 
No. 18, € ‘al, of the Gth ultimo, that it was resolved at the meeting of the 
Council of Administration of the Suez Canal Company on the 4th ultimo to increase 
by 10 fr. per share the amount of the payment on account of dividend to be made to 
the shareholders on the Ist January next, it being expressly stated that there 
intention of prejudging the question of the rate of dividend to be declared in the 
month of June. ‘the object of this increase is to reduce the difference which has 
hitherto existed between this interim payment of about 23 per cent. and the balance 
of dividend, say, 67 per cent., payable in July, The change has been made in 
deference to the representations made by a number of shareholders. 
Tam, &e. 
(Signed) HENRY AUSTIN LEE, 
ae 
° 





